January 20, 2017

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street

Bandra (E), Mumbai - 400 051 Mumbai - 400 001

Trading Symbol: HINDUJAFO Scrip Code : 505982
Through : NEAPS Through : BSE Listing Centre
Dear Sirs,

Sub : Outcome of the Board Meeting

This is to inform you that at the meeting held today, the Board of Directors of the Company
have approved the statement of Unaudited Financial Results for the quarter and nine months
ended December 31, 20186,

A copy of the Statement of Unaudited Financial Results along with Limited Review Report are
attached herewith.

The meeting commenced at 3.00 p.m. and concluded at 620  pm,

The above information will be made available on the Company's  website
www.hindujafoundries.com

Yours faithfully,
For Hinduja Foundries Limited,

i“j\ . \wp‘m._,avx A A

S VENKATASUBRAMANIAN
COMPANY SECRETARY

Encl a/a
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Hinduja Foundiries Limifed
Statement of standalone unaudited results for the quarter and nine menths ended December 31, 2016

Rs in lakhs
Year to date Year to date figures F|nar_1cm1 Year
[Eighteen
3. Particulars Quarter ended figures for for fifteen months months}
No nine months ended ended ended
December 31, 2016 { September 30, 2046 3 December 31, 2016 | December 34, 2016 | Dacember 31, 2015 | March 31, 2016
’ ) " {Unaudited) {Unaudited) (Audited}
{Unaudited) {Unaudited) {Unaudited) (See Note 5} {See Note 5) {See Note 5)
1 | income from operaticns
{a} Net salesfincome from oparations 16,024.37 15,632.52 13,210.83 48,180.58 70,471.71 84,232.09
{Net of excise duty)
{b) Other operating income 59,92 25.28 57.86 99.26 278.61 285.46
Total income fram operations {net) 16,084.29 16,557.78 13,268.69 48,279.84 70,750.32 84,517.55
2 | Expenses
{a) Cost of materials consumed 7.565.30 7,437.32 5,666.34 21,417.46 34,123.82 40,604.41
{b) Purchases of steck-in-irade - - . . B B
{¢) Changes in inventories of finished goods, 146.29 {1,120.5%) 786.86 1,797 G0 {411.48) (1,320.70)
work-In-progress and slock-in-trade
(d) Emgloyee benefils expense 288178 2,807.42 2,631.71 8,530.33 14,347.24 17,1611
{e) Daprecialion and amortisation expense 1,201.11 1.216.17 1,187.44 382273 6,508.60 7,587.85
{fy Povier and fuet 2484.03 271331 2,336.75 7,798.80 12,825.68 15,485.42
{g) Other expenses 2,882.79 3,777.78 2,432.19 9,730.06 13,116.91 17,820.65
Total expenses 17,166.30 18,761.49 15,100,39 52,896,18 80,480.73 97,368,44
3 | Profit  (loss) from operations before
ather income, finance costs and (1,882.01 {1,203.71) (1,831.70) {4,616.34) {8,730.41) (12,850.89)
oxceptional items (1 - 2)
4 | Other income 22616 225.08 34.50 486.92 488.18 791.84
Profit / {foss} from ordinary actlvitles
5 |before finance costs and exceptional {855.85) (978.63) (1,797.20) (4,129.42) {9,242,23) {12,059.05)
items (3 +4)
6 | Finance cosls 1,419.74 149047 2,445,98 4273,07 11,117.41 13,715.32
7 | Profit/ {loss) from ordinary activities
after finance costs but before exceptional (2,275.59) (2,469.10) {4,243.18) (8,402.49) (20,359.64) (25,774.37)
itams (5 - 6)
8 | Excepliohal items (refer notes 8 and 7) (352.73) - (13,650.81) {13,660.81)
Profit ! (loss) from ordinary activities
g bafore tax (7 - 8} (2,275.59) (2,468.10) {4,595.91) (8,402.49) {34,010.45) {39,425.18)
10 [Tax expense - - -
Net Profit { {foss) from ordinary activities
1 after fax {0 - 10} (2,275.59) (2,469.10) {4,595.91) {8,402.49) {34,010.45) {39,425.18)
12 Exiraordinary items {net of lax expense Nil} - - -
13 Net Profit / (foss) for the period {11- 12) (2,275.59) (2,469.10) (4,695.91) (8,402.49) {34,010.45) {39,425,18}
14 1Paid-up equily share capital (Face value of 20,795.45 20,705.45 7,265.46 20,705.45 7,265.46 20,705.45
Rs.10/- each)
15 {Reserve excluding revaluation reserves as {52,615.44)
per balance sheel of previous accounting
yaar
16 |Earnings per share {after extraordinary
ttems) {of Rs. 10/ sach) {not annualised):
Basic and diluted - (Rs.) {1.62) {1.62) {7.53) (5.33) {(52.81) {52.45)
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Noles:

1 The above results have heen reviewed by the Audil Committee and approved by ihe Board of Directors at their respective meelings held on January 20, 2017, The same has baen
subjected o limiled review by the Slalutory Audilors. Thelr repor Is unqualified.

v 2 The Company operales in & single business segment - caslings. Further, the Company markels ils products primarily in the domestic markels. Hance there are no reportable
geographical segments.

3 Tha Company has initfaled & process of mergar wilh Ashok Leyland Limited through a Scheme of Amalgamalion {'Scheme'). Tha Company has filed an application wilk the Hen. High
Court of Judicalure of Madras as per Ssction 381 lo 334 of Companies Acl, 1856 with an appointed date of Oclober 1, 2018 andfor such other date as the Hon. High Court of
Judicaturs of Madras modifies, As & resulf of the proposed merger, all the assets and llabilities of the Company would be transferred and vested In the amalgamaled antily L.e. Ashok
Laytand Limited in the manner set out in the Scheme. The Company has taken various steps to improve its operalicnal perfermance and liquidity to address the erosion of ils nelworlh
] by the accumulated losses. Further it is expecled that, consequent to the Scheme beceming operative, the consolidated entlty will benefit from usual economiss of a centralized and
large company including elimination of duplication of work, reduction in overheads, belter and more productive ulilization of human and other resources and enhancsment of overall
business efficlency and synergies.

4 The Company hag acquired a piece of fand from APIC {Andhra Pradesh Industrial and Infrasirecture Corporation Limited). Commencement of commercial production in this tand has
not happened till March 31, 2012. Accordingly, the registration of the land in favour of the Company is still pending. Whilst steps are being taken to Implement the project on such
land, the Company has nol been able fo do so in visw cf (ke delays in basic infrastructural facilifies (eleciricity, waler supply efc.) being made available lo the Company and hence the
Company has been seeking exlension of time from the Government Authorities fo implement Lhe project.
the Telangana Stale Industriat Infraslructure Corporation Limited {pursuant fo the formation of the stale of Telangana) vids its leller daled Seplember 28, 2015 {and its earlier
correspondence) has soughl lo cancel the allotment of the aforesald land and has requested the Company lo surrender the possassion of the vacant land by Cotober 07, 2015 for
which the Company sought a furlher axiension of time and requested for revecation of the resumplion proceeding, Based or legat advice, the Company belleves that it has adequate
grounds lo defend &s posilion on relaining the possession of the land. Pending the resclutien of the aforesaid maller, the above said land has bean carried al cos! as at Decembar
31, 2016 after wite down of relaled projesl expenditure,

5 The Company's previous financlal year was for & period of eighteen menlhs ended March 31, 2016. The aforesaid format of presenting the financial results, is in the context of the
extended year end of lhe previcus financiel year. Accordingly in these financial results, the comparalive informalion for the year to date resulls for the fifteen months ended December
31, 2015 are presented and are hence not comparable with the year to date results for the aine monlhs ended December 31, 216,

& Exceplional items of Rs. 352,73 Lakhs for the quarler ended December 31, 2015 represents relrospeclive wage revision of employees at Ennore unit for the pravious twelve months
and Rs. 13,650.81 Lakhs for the fifteen and eightesn monlhs ended December 31, 2015 and Mareh 31, 2016 respaclively, mainty comprises expandilura incurred towards volunlary
relirement arrangements and provisiens in respec! of non-recoverability towards assels pursuant fo sestructuring/discontinuance of business aperations {in respect of DCU). The
freehold fand at DCU, Hyderabad has been classified as "assel held for safe” undar "other currant asgeis”,

7 Consequen! to a cycione incident on 12 December 2016, carlain fixed assels and inventory were desifoyed/damaged. Based on {he initial assessman! and the advice of the
insurance consuifants, the Company befieves that the net book value of such fixed-assels and cost of iwentories are fully covered by insurance and hance have recorded & claim for
such loss. Subsequent fo lhe balance sheet dale, the Company has filed a claim for INR 3,585 lakhs on replacement/reinsiatemant basis, Pending settlement of the fnal claim, the
Company has recsived an intarim advance of Rs. 1,180 iakhs from the Insurance company.

8 During lhe eighleen monlhs period ended March 31, 2016, through issue of 41,200 Global Cepositary receipls {GDR), the Company had raised capilal of Rs. 39,984 lakhs
{compdsing 134,400,000 equity shares of Rs.10/- each al a premium of Rs.19.75/- per equity share). As per the offer document, the proceeds from the aforesaid GDR net of share
issue expanses hava been ulilized for repayment of a portlon of its oulstanding debt, for capilal expendiures, for working capital and for general corporate purposes as may be
permissible under applicabla law.

9 Eifective Oclober 41, 2014, the Company had revised the useful Be of certain fixed assels based on Schedule [l to the Companles Act, 2013 for the purposes of providing
depreciation on fixed assets. Accordingly, the carrying amount of such assels as on Qclober 01, 2014 were depreciated over the remaining revised useful life of the fixed assats.
Consequenlly, the deprecialion for the quarter and fifteen months ended Cecember 31, 2015 end sightesn months ended March 31, 2016 were higher to the exlent of Rs.76 lakhs,
Rs.729 lakhs end Rs. 833 lzkhs respectively, Further, an amount of Rs. 279 lakhs ropresenting the canving amount of assels wilh revised useful life as nil, was charged lo the
opening reserves as on Oclobar 01, 2014 pursuant to the Compantes Act, 2013.

5"::;;f§;<,z,-gf

Managing Director & CEO

Place : Chennal
Dated : January 20, 2017

HINDUJA FOUNDRIES LIMITED Page 202
Plot No. K-2, SIPCOT Indl. Estate, Arneri Village, Sriperumbudur-602 105,
Phone : 044 - 2716 8017 - 26, Fax : 044 - 2716 8027 Website : www.hindujafoundries.com
Regd. Office : Kathivakkam High Road, Ennore, Ghennai - 600 057.
CIN : L27104TN1958PLC0O03849




BSR&Co.LLP

Chartered Accountants
No 10, Mahatma Gandhl Road Telephone: +91 44 3914 5000
Nungambakkam Fax: +91 44 3914 5999

Chennai - 600 034, India

Limited review report to the Board of Directors of Hinduja Foundries Limited

We have reviewed the accompanying statement of unaudited financial results (‘Statement’)
of Hinduja Foundries Limited (“the Company”) for the quarter and nine months ended
December 31, 2016. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on this
Statement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results for the quarter
and nine months ended December 31, 2016, prepared in accordance with the applicable
accounting standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BSR & Co. LLP
Chartered Accountants
ICAI Firgn Registration No.: 101248 W/W-100022

o
C -~

S Sethuraman

Partner

Membership No. 203491
Place: Chennai

Date: January 20,2017

Reglstered Office :
B 8 R & Co. (a partnership firm with Reglstration 1st Floor, Lodha Excelus
No. BA81223) converted into BS R & Co. LLP Apollo Mills Compound
(a Limited Liabllity Partnership with LLP Reglatration N.M. Joshi Marg, Mahalakshml

No. AAB-8181) with effect from October 14, 2013 Mumbal - 400 011



