HINDUJA FOUNDRIES

Annexure — 7 &

The financial details of Transferor Company for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: Hinduja Foundries Limited (Transferor Company)

(Rs. in Lacs)

Audited Financial Year
for the period ended
March 31, 2016 (18
Months Period)

Audited Financial
Year for the period
ended September
30, 2014 (18 Months

Audited Financial
Year for the period
ended March 31,
2013 (6 Months

Period) Period)
'Equi"cy Paid uﬁ) Capital 7 7 20705 - 7 - 7265 7 - l 7 2873
Reserves and surplus 70892 44396 34412
Carry forward losses (104668) (64963) (38719)
Net Worth 19097 18865 30732
Miscellaneous Expenditure 662 674 578
Secured Loans 45934 59831 47519
Unsecured Loans 99 | - 10061
Fixed Assets 47942 68844 71249
Income from Operations 84232 99679 30422
Total Income ' 85309 100606 30793
Total Expenditure 124735 126850 40701
Profit before Tax {39425) (26244) (9908}
Profit after Tax (39425) (26244) (10378}
Cash profit (31838) (19019) {8345)
EPS (Rs.) {59) (65) (39)
Book value (Rs.) (13732) (13976) (2012)
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-@ HINDUJA FOUNDRIES

Hindyjz Foundries Limited
Part |+ Btatement of standalone unaudited results for the quarter ended Jung 10, 2016

Mﬂem18' 7 b

Rs in lakhs
Financial Year
51 No |Particulars Quatter ended (Eight::: en‘;onlhs)
June 30, 2016 March 31, 2016 June 30, 2015 . March 31, 2016
Wnavdited) {Audited) {(Unaudited) " {Audited)
{Sea note5) ; :
1 | Income from operstions
e Netsalesrnmmhnmuperaﬁnns _ 1662369 13,760.38 15,083.64 - 8423209
(Neloiaxusadufy]
|ty Othet aperatng income : 1408 6.85 5310 © 20546
Totil Incare from opsrations {fiet) 16,637.77 1376727 1513674 “BASAT.55
' :[a)Cuutolmaieﬁelsconsumed . BAZAN4 6,510.59 736298 FDEM AT
(ty. Purd».ases of stackindrade ' . . . -
(c) Cherges in inventories of finistied goods, 284122 (u09.21) (150.64) {1,320.70)
work- m-pmgress and slock-n-trade _ '
o). Enﬂwéebenemexpense .. 283943 284380 316447 17,1610
4 . B
Ny ;_@.Qgpm.aﬁon and amortisation expense 1.20245 1,078.05. 1,222.25 7.567.85
< {{ Powar and fuel . - 280136 285974 275653 1548542
o . {{@) Other expanses . - 3,059,458 4,709.74. 209027 17.820.65
- {Tolal expensis: 18,6639 | . 16,887.71 17,3663 67,366.44
3 {p T . .
- mﬂ(ﬂ‘?ﬂmommﬁmmmrm ﬁnanoeoostsandexoepmal (2,33062) {3.12048) (2.229.62) (12,85¢.89)
4.7 Other ncome 3568 303.66- 3956 79144
5 Pmﬁtf(kos)fmmmdmaw acmesnem finanos costs and éxcepional iems (3 + 4)- (2,264.99) 1261882 (2.490.04) {12059.05)
6 - | Finanga costs 5 ‘135286 | 2,507 91 218202 1374533
7 '
: F;r)oﬁtl.(?fs.s].rmmordmryad]mmrrnamem bt before exceptianal Rems (5 (3,657.80) BT (437208 (25274.37)
8 Empﬁanamm{mfemoie's) . . (5,480:2) (12.650.81)
9 Pruﬁtf(ioss) from ordmanr activities be{omlax(‘! 8) (3,657.80) {5414.73) (985228 - (39426.49)
TN e a— — —t - — —
11 | Net Profit/ (loss) from ordinary activiies after 1ax {3 = 10) (3:657.60) {5414.73) (9,852.28) {39.425.18]
12 3 Extraordinary items (net of tax expense i B i . -
13 | Net Proft/ (loss) for the period (1112} . {3,657.80) (541473 (9,852.26) (3942518)
14 {Paidup equity share capal (Face yalue of Rs. 10/- each) 70,705.45 0,706.45 7,285.46 20,705.45
15 |Reserve excluaing revaidation reserves as per batancs sheetof pravious accountng
year : (52,615.44)
16 _|Eamings per share (after extraordinary items) {of Rs, 10L gath) *
Bagic and diuted - (Rs.) (2.19) 1.19) (14.78) {59.45)
{Nol annualisad) (Mot annualised) |  (Not annualised) (ot annuaised)
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@

The above restlts have been raviewed by the Audit Committee and agproved by e Soard of Directors &t el respetive mealings hed on July 18, 2016. Thd 5ame hes been
stbjected ¢ imited review by the Statviory Audiors. Their recart is unguaiiied

The Company o;iere:ﬁ in a singie business segman: « astings; Further. ine Company markats its products pemariy in the donrestc markets, Hence lhere ase no feporable

- geographicai segments.

The Company has taken various steps o mprove s ogerstional performance und fiquidity o address the drosion of iis netwarth by ihe accumidated losses as at June 30,2018,

cafifident el ilwouk be dake 1o Improve an Its pértarmance.dnd networth.

- Based on the business pians; availabliity of bank and other fimding arrangements, fecent intrease in capital atid i view of the continued sugoor by ibe'pmmalgg e Compariy &

The Comgany ha apquised a piece of tand fom APIIC {Andhra Pradesh Inustial and Infrestnirctura Corporation Limited) afid the regisiraton of the land In fvor of thie Company
would be completed upan the Company commencing comeerelal production before: March 31, 2012, Whisi steps are being taiken o implement the project o such jand, the
Company has nat beer: able (o do 50 in-view of the delays in basic infrastructural facilites (glectiiclty, watsr susply eic) balng made avaiable to ine Company and kance the
Cormpaty has been seeking exténsion of Gime rom the Govemment Authorilies 1o impletent the projed. , L

The Telengana State industial nfrastructure Comaratian Limited (pursuans 0 the Tormation of the state of Telengarm) vide its letier dated” Seplember 29, 2015 (and fis arfier
cormespondince) has seughi to cangel the allatment of he-aforesaid fand dnd has requésied the Company to surender the possession of the vacant land by Oitobier 07,2015 for
wiich the Company sought  further extension of time and requested for revaCation-of ihe fesumption proceeding. Based 6 legal ativice, the Company helievas that 1l has
adequale grounds ta defend its. position on retining the possession'of the land. Pending the resalition of the afresaid matier, The zbove said Fand has been carfied af cost as at
June 30, 2016 after wiile down of related project experidiure, S - ’

Figures fo the quariér ended March 31, 2016 are the balaniing fiqures beween audied figures In respectof ul financial perod (18 menths) and th published period to date
figuses upto the guarter ended Decémber 39, 2015. Also the figures kpto the end of the gilater ended Derembar3%, 2045 ware reviewed and not subfecled o audit
Exceliona flems o Rs.13,650.81 lakhs or the eightssn months. ended March 31, 3016 mainly comprises sxpendiire Incumed lowards voluntry retement srargaments and

provisons in respact of non-recovaratility towards assets- puruant to restruciuringidiscontinuance of business operations (in respect of DCUY; The feehald nd at DCU,
Hyderabad hies been dassified a3 “assel haid for sale” uﬁdar‘oﬁm_mnem a5sets™ RN .

" Dusing the quarter anded March 31, 016 ihvough fssue of 11,200 Global Depositary recsipts (GDR), the Corpany had raised capit of Rs. 36,954 fakhs {comprising 134,400,000
-effuity ghares of Rs.10): aach at a premium of Rs. 18,75/ per equity share). As per the offer document, the progeeds from the aforesaid GDR nef of shate Bssue expenses have

been wrillzed for repayment of 8 portion of its outstanding debl, for caplsl expenditures, for working capital and for general comorate purpésey as-fay be pentissitle under
applicabie law. _ ol h

Eftective October 01, 2014, the Company had revised the seful e of cetaln fixed assets based on Schedule Il fn the Companies Ad, 2013 for-the. purpases of providing
depraclation on fixed assets. Accordingly, fiie carrying amount of siich assets 45 o Octobér 01, 2014 were depreciated aver the remaining revised usefl e of the fiked assals.
Consequently, the depreciation for the quarter ended June 30, 2015, quarler and eightisen monitii ended March 31, 2016 was higher to e extent of Rs, 155 lakhs, Rs.104 kakhs
and Rs. 833 takhs mspectively. Further, an amounl of Rs, 279 kakhs representing the eamying amaunt of assets with revised useful il a3 19, was charged 1o the opering reserves

s on Oclober 07, 2014 pursuant o the Companias Act, 2013.
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BSR&Co.LLP

Chartered Accountants
No 10, Mahatma Gandhi Road Telephone: +91 44 3914 5000
Nungambakkam Fax: +91 44 3014 5999

Chennai - 600 034, India

Limited Review report to the Board of Directors of Hinduja Foundries Limited

We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of
Hinduja Foundries Limited (“the Company™) for the quarter ended June 30, 2016. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on this Statement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial resuits for the quarter ended June 30, 2016, prepared
in accordance with the applicable accounting standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

JorBSR & Co. LIP
Chartered Accountants
ICAI Firm Registration No.: 101248W/W-100022

/ e’
S Sethuraman
Partner
Membership No. 203491
Place: Chennai

Date: July 18, 2016

Ragleterad Office 1
B § R & Co. (a parinerahlp Hrm with Rsglalation Tat Floor, Lodha Excalus
No. BA81223) convartad inls B5 R & Co. LLP Apollo Milis Compound
(@ Limlted Liabllity F with LLP Reglatrali N.M. Joahl Marg, Mahafakshm|
No. AAB-B181) with effact from Ocloher 14, 2013 Mumbal - 400 611
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ASHOK LEYLAND

€3

A.uhﬂw-mu- 7(q)

The financial details of companies for the previous 3 years as per the audited
statement of Accounts
Name of the Company : Ashok Leyland Limited
Audited Financial | ., Audited Audited Financial
Financial Year

Particulars Year for the year for the vear Year for the year

ended March 31, y ended March 31,

2016 . ended March 31, 2014 .
' 2015
Amount Rupees in Lakhs
Equity Paid up Capital 28,458.80 28,458.80 . 26,606.80
Reserves and surplus 522.955.03 483 410.58 418,181.63
Carry forward losses - - -
Net Worth 551,413.83 511,869.38 444,788.43
Miscellaneous - ) § i
Expenditure
Secured Loans 91.000.00 145,833.33 230,230.32
Unsecured Loans 174,895.94 189,139.43 238,801.76
Fixed Assets 512,934.71 537,560.65 584,139.44
income from Operations 1,882,158.21 1,356,218.36 994,342.67
Totql Income 1,893,145.13 1,368,665.49 1,005,962.21
Total Expenditure 1737,28213|  1,334,530.41 1,085,649.99
Profit before Tax (After ‘ ¥
Exceptional Items) 116,920.18 44,219.67 e (6,121.89)
Profit after Tax 7217758 33.,480.60 2,938.11
Cash profit (PAT +
Depreclation) 116,544.26 75,144.27 40,641.71
per share) 2.54 1.20 '
Book valuef/share (Rs.Pf) 19.38 17 99 16.72
Figures are as per IGAAP
Jo— For ASHOK LEYLAND LIMITED
7 CUN S

LU

G
- m"’

N. RA
Company Secrefary

NATHAN
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INDEPENDENT AUDITORS’ REVIEW F.lEPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ASHOK,LEYLAND LIMITED

L We have treviewed the accompanying Statement: of Standalone Unaudlted Financtal
Results of ASHOK LEYLAND LIMITED (“the Company™) for the Quarter ended June
30, 2016 (“the Statement™), heing submitted by the Company pitrsuant to the iequireinent
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, This Stitement which iv the responsibility of the Company’s Management and
appraved by the Board of Du'cctms, has beeh prepared in accordance with the recoghition
and measurement pringiples laid down in the Indian Accounting Standard 34 “Interim
Fivancial Reporting” (“Ind AS 34”), proscribed under Section 133 of the Companies Act,
2013 read with relevant rules. issued therenader and gthier accounting prmo{'ples generally
decepted in India. Our responsibility is fo issve a report on the Statement based on our

review.

2. We conducted one roview of the Stafement in accordance with the Standard on Review
Eingagoments (SRE) 2410 ‘Review of Intevim Tinancial Information Performed by the
Independént Andltor of the Entity’, issued by the Tnstitute of Chartered Accountants of
India. This Standard requires that we plnn -and petform the review to obtain moderate
assurance. as to whether the Statement is fiee of material misstaterhent, A ieview is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provldes less assurance fhan an sudit. We have ot jierformed an

audit-and, accordingly, we de not express an.audit-opinion,

3. Based oh our feview conducied as stated above nothing has come to our attentjon "that
" canses us to believe that the: accompanying Statement, plepaled in accordance with the
aforesgid Indidn Accounting Standards and other accounting plmmp]es genorally
accepted in India, has not disoloded e information required-to. be disclosed in. tefms of
Regulation 33 of the SEBI (Listing Obligations end Disclosure Requirements)
Regulations, 2015, ag modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, ineluding-the masner.in which it is to bg disclased, or fhat it -contains any materlal

miisstatement, :
AV/,,/
For M.S. Krishnaswami & Rajan For Deloitte Hashins & Sells LLP
Chartered Accountants Chartered Aecotntants

Firm’s Registration No. L17366W:'W-1000 I8

T

A. Siddlintth

Firm's Registation No, 015548

M.S, Murali
Partnet ' Parther
Membership No. 26453 Membership No. 31467

July 21,2016 // O‘i Iy ,;,\\\

Chennai \f‘-\
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ASHOK LEYLAND LIMITED
Regd. Office i1 Sardar Patel Road, Quindy, Chennal -800 032; GIN : L3d101TN1248PLC00010E ;
Emall i¢); réechus@ashoklayland.com
STATEMENT OF STANDALONE UMAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2016
’ Re. Lakhs
Three-months anded
P
arllculars 30.06.2016 30,08.2016
Unaudlled
1. | Ihcome from Operations
a.:Gross Sales £ Income lrom Operallons 444 828.26 40Q0,760.81
b. Less; Excise Lyly - : 27,248.94 23,231.20
¢. Net Sales / Income from Operalions {Refer Note - 4) 417,579.32 377,529.61
d. Other Operaling Income 8,304.65 10,783.47
Total Income from Qperatlons {net) 425.883.97 388,313.08
2. | Expenses
8. Gost of Malerials consumed 272,839.27 264,924.33
b. Purchaags of stock-In-trade 36,603.79 354903.88
c. Changes In inventories of linlshed goods, worl-In-progress and )
stockein-irade 7 {15,481.79) (24.696.27.}
d. Employee bensfils expense 36,812,96 32,B71.36
e. Daprgdlation arid amortisation expense 12,097.25 11,376,683
{. Other expenses ’ 49,302.73. §0,469.88
Total Expenses 390,364.21 360,430.81.
‘3. | Profit from aperatlons before other Income, exchange galn / {loas) .
on swap confracts, linance costs and excepflona) ltems {1-2) 35,629.76 27.873.27
4, | Other ncome 4,427.09- 2,680.14
5, | Exchange gain / (loss) on swap contracts (Refar Note - 5) -4,967.08 {1,804.81)
6. | Prafitfram ordllnary activities before finance costs and . )
excepilonal ltems B+4+ 5? 44,924,83. -28,658.60
7. | Flnance Gosts 3,382,390 7,011.88
8. .Prollt'lrom ordinary activities after finance costs but before (8- 7)' 21,542.44 21,644.72
excepttonal ltems .
9. | Excepllanal lems - h
10. | Profit from ordiriary activities before tax @+9) 41,542.44 21,644.72
11, | Tax expanse (Refer Nole - 7) 12464.00 7,195.11
12. | Net Profit from ordinary activities after {ax {10-11) 29,078.44. 14,449.81
13, | Extracrdinary tem {net of jax) ' - -
14. | NetProflt For the perlod. - (12-13) 29,070.44 14,449.61
15. | Olher Comprehensive Income (Qet of tax) (206.24) {239.61)
16, | Totfal Comprahensive Ingcome {14 +1b) 28,172.20 14,210.10
17. | Paid-up eqully share capltal (Face value per share-Re.1) 28,458,680 28,458,80
18, | Earnings Per Share (Baslc and Dlluted) (Ra,) (ef Re.1 each - Nol ;
. - 1.02 0.51
annuallsedy




Notes:

{1

(2)

other accounting princlples generally, accepted in India.

©)

X

The ahove standalone financfal resuits were reviewed by the Audlt Gommittes and then approved by
the Board of Dlrectors at-its mesting held on July 21, 2016, The statutory-audlitors have conducted a

limited review of the above standalone flnanclal results.

The Company adopted Indlan Accounting Standards {"Ind AS") from April 1, 2016 and acaordingly
dbove standalope financial results have been prepared In accordance with the recognitién and
measufement piinciples laid down In the Ind AS 34 ‘Interim Financlal Reporting’ presaribed under
Seetloh 133 of {tie Companies Act, 2013 read with the reievant rules issued. theretinder and the

The ind AS compliant standalone financial resuils for the coiresponding quarter ended June 30, ‘

2015 have been staled In terms of SEBI gircular GIR/CFD/FAGI62/2018 dated July 5, 2016.

Reconcllialion of net profit for the corréspundlng quarter ended June 30, 2015 belween previous

Indlan GAAP and Ind AS is as under:

Rs Lakhs

Quarter ended
Partlpulara . 30.06.205
Net Profit as'par previous Indian GAAP 15,031,89
Effect of discounfing factoron provislons. ' . 3922
Actuarial loss on employee defined beneflt funds recognised in Other 170.08
Comprehenslve Income
Depreclation impact on Ind AS adjustments. 141.13
Measurement of financial liabilities at amottised cost and Impact of related J -
derlvalive cantracts (1,401.68)
Falrvaluation of investinents (794.91)
Defarred Tax 363.78
Net Profit as per Ind AS 14,449.61
Other Comprehenslve Income-{net of tax) {239.54)
Total Compreahensive Income. 14,21010

The Company has elected the optfon under Ind AS 101 'Firsttime Adoption of Indian Accounting

Standards’ and has coritinued the policy -adopted for aceounting of exchange differences arlsing

from translation of long term fereigh -cuirency monetary items recognised in the financlal statements
upto March 31, 2016. Accordingly, exchange difference on translation -or setlement of long term
foreign currency monetary ltems at rates different from those at which they were initlally recortliad or
as at April 1, 2007, in so far as it relates to acquisitioh of depreclable assets are adjusted io the cost
of lhe assets. In ofher cages, such axchange differences., arising effective April -1, ‘;01_1. are

Ty S ASHOS,
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accumulated in “Foreign currency monetary item franslation difference account’ and amortized by
recognition as incarne or expense In each year over the balance term til settlement occurs but not

beyond March 31, 2020.

Thersfore,

a) Foreign exchange loss relating to acqulsition of depraciable assels, capitallsed during tha -
quarter ended June 30, 2016 aggregated Rs.7,288.93 lakhs [quarter ended June 30, 2015
Rs.982.97 lakhs]; .

b) Amortised net exchange difference in respect of long term foreign currency monstary items
relating to other than acqulsition. of depreclable assals, charged fo the resulls js
Rs. 345,12 lakhs lquarter ended June 30, 2015 Rs.5.51 lakhs]; and

c) The un-amottised net exchange- difference in respect of long term. monetary items relating to
other than acquisition of depreciable assets, is a loss of Rs.3,332.24 Jakhis as at June 30, 2016
[June 30; 2015 loss of Rs.1,444.95 lakhs].

(4) The Gross Sales / Income from operalions inclusive of exclse duly for the quarter ended.
June 30, 2016 aggregated Rs. 444,828.26 lakhs [quarter - ended Juhe 30, 2015
Rs.400,760.81 Iakhs). The Company has aleo disclosed Net sales ! Income from operattons (hst of
exclse duty) by deducting excise duty aggregating Rs.27,248.94 Iakhs [guarter ended June 30, 2015

Rs.23,231.20 Iakhs).

Ty
If exclse duty on sale of goods Is shown under Expenses, Tolal Expenses would be
Rs.417,803.15 lakhs [quarter ended June 30, 2015 Rs.383,671.01 lalths] and Tolal Income from
Operations would be Rs.453,132.91 |akhs [quarter ended June 30, 2015 Rs.4111,544.28 lakhs).

{5) The Gompany has currency and inferest rate swap contracts In respect of certain foreign currancy
long term bomowings. Met exchange differences on sellement and peried end falr valuation
(mark-to-market) have been charged/ credited to profit and loss for the period and disclosed
separalely for better comparabliily and understanding of the results. :

(6) The Company is principally engaged in a slngle: business segment viz., commercial vehicles'and
related components based on nature of products, fisks, returns and the inlernal- business reporting

system,
(7)  Taxexpensecomprises Current Tax and Deferred Tax.

{8) The Company would be consolldaling and presenting its Consolidated Financlal Stateiments at the
end of the year i.e. March 31, 2017.

{9)  Thefiguies for the previous perlod have been reclassified/ regrouped wherever necessary.

For and on behalf of the Board

- Wor

Place: Chennai VINOD K DASARI
CEQ snhd Managlhg Director

Dale: July 21, 2016
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N. RAMANATHAN
Company Secrelary




